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Goodheart-Willcox Correlation of  
Math for Financial Literacy, 3rd Edition ©2027 

to West Virginia Standards 
Course Name: 9.1 Personal Financial Literacy by the End of Grade 12 

 

Course Description:  This course is designed to develop student understanding and skills in such areas as money 
management, budgeting, financial goal attainment, credit, insurance, investments and consumer rights and 
responsibilities. The course culminates in a personal financial literacy workshop requiring students to share their 
knowledge with others. This course features a variety of activities, assessments (including multiple-choice test items) 
and resource lists for instructional use. Students utilize problem-solving techniques and participate in hands-on 
activities to develop an understanding of course concepts. Teachers should provide each student with real-world 
learning opportunities and instruction. Students are encouraged to become active members of the student 
organizations, DECA or FBLA. All West Virginia teachers are responsible for classroom instruction that integrates 
learning skills, technology tools and skillsets 

 

Standard Correlating Text Pages 

Cash and Banking Procedures 

Content Skill Sets 

1451.1 Complete check stubs and checks 

Instruction: 
113 4.2-1 Checks and Debits 
114 Figure 4-2 Paper Check 
 

1451.2 Enter appropriate data on a deposit slip 

Instruction: 
110 Making a Deposit 
110 Figure 4-1 Deposit Slip 
111 Example 4-1A 
112 Example 4-1B 
 
Application: 
112 Lesson 4.1 Review and Practice 
135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.3 Reconcile a bank statement 

Instruction: 
116 4.2-3 Keeping Track of Your Money 
116 Tracking Your Balance 
116 Reconciling a Bank Statement 
117 Figure 4-4 Spreadsheet for Tracking Bank 

Account Statements 
118 Example 4-2B 
119 Example 4-2C 
122 Example 4-2D 
 
Application: 
123 Lesson 4.2 Review and Practice 
135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.4 
Demonstrate familiarity with online and electronic 
banking procedures 

Instruction: 
108 4.1-1 Banking Overview 
109 4.1-2 Opening an Account and Depositing 

Funds 
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109 Types of Accounts 
110 Opening an Account 
110 Making a Deposit 
110 Figure 4-1 Deposit Slip 
111 Example 4-1A 
112 Example 4-1B 
 
Application: 
112 Lesson 4.1 Review and Practice 
135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.5 
Exhibit understanding of credit cards and/or debit 
cards 

Instruction: 
114 Figure 4-3 Debit Card 
115 Financial Smarts 
115 Example 4-2A 
212 7.1-2 Credit Cards 
212 Figure 7-2 Early Credit Cards 
212 Financial Smarts 
212 Credit Limit and Current Balance 
213 Example 7-1B 
214 Example 7-1C 
214 Credit Card Statements 
215 Figure 7-3 Credit Card Statement 
215 Credit Card Influence on Credit Score 
217 7.2-1 Finance Charges 
218 Example 7-2A 
219 Example 7-2B 
219 Unpaid Balance Method 
220 Example 7-2C 
221 Example 7-2D 
221 Average Daily Balance Method 
222 Example 7-2E 
223 7.2-2 Credit Card Fees 
223 Figure 7-4 Credit Card Disclosure 

Statements 
223 Example 7-2F 
224 Borrowing Cash from a Credit Card 
225 Example 7-2G 
225 Example 7-2H 
228 Transferring Balances 
228 Example 7-2I 
 
Application: 
216 Lesson 7.1 Review and Practice 
229 Lesson 7.2 Review and Practice 
238-241 Chapter 7 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 
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1451.6 Manage multiple bank accounts and transactions 

Instruction: 
108 4.1-1 Banking Overview 
109 4.1-2 Opening an Account and Depositing 

Funds 
109 Types of Accounts 
110 Opening an Account 
110 Making a Deposit 
110 Figure 4-1 Deposit Slip 
111 Example 4-1A 
112 Example 4-1B 
113 4.2-1 Checks and Debits 
114 Figure 4-2 A Paper Check 
114 Figure 4-3 A Debit Card 
115 Example 4-2A 
116 4.2-2 Banking Fees 
116 4.2-3 Keeping Track of Your Money 
116 Tracking Your Balance 
116 Reconciling a Bank Statement 
117 Figure 4-4 A Spreadsheet Can Help You 

Track Bank Account Transactions 
118 Example 4-2B 
119 Example 4-2C 
122 Example 4-2D 
122 Keeping Your Money Safe 
124 4.3-1 Ways to Save Money 
124 Using a Savings Account 
125 Example 4-3A 
126 Certificates of Deposit 
126 Money Market Accounts 
126 4.3-2 Earning Interest 
126 Factors that Affect Interest Rates 
127 Simple Interest 
127 Example 4-3B 
128 Compound Interest 
129 Example 4-3C 
130 Example 4-3D 
131 Rule of 72 
132 Example 4-3E 
 
Application: 
112 Lesson 4.1 Review and Practice 
123 Lesson 4.2 Review and Practice 
133 Lesson 4.3 Review and Practice 
135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.7 Reconcile and replenish petty cash funds 

Instruction: 
116 4.2-3 Keeping Track of Your Money 
116 Tracking Your Balance 
116 Reconciling a Bank Statement 
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117 Figure 4-4 Spreadsheet for Tracking Bank 
Account Statements 

118 Example 4-2B 
119 Example 4-2C 
122 Example 4-2D 
 
Application: 
123 Lesson 4.2 Review and Practice 
135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 
Checking 

Content Skill Sets 

1451.8 
Explain forms of financial exchange (cash, credit, 
debit, electronic funds transfer, etc.) 

Instruction: 
4 1.1-1 What Is Money? 
4 currency 
113 4.2-1 Checks and Debits 
114 Figure 4-2 Paper Check 
114 electronic funds transfer (EFT) 
114 Figure 4-3 Debit Card 
115 Financial Smarts 
115 Example 4-2A 
212 7.1-2 Credit Cards 
 
Application: 
11 Lesson 1.1 Review and Practice 
37-39 Chapter 1 Review Your Knowledge, Apply 

Your Knowledge, Expand Your Learning, 
Problem-Based Learning 

123 Lesson 4.2 Review and Practice 
 

1451.9 
Identify types of currency (e.g., coins, paper money, 
banknotes, etc.) 

Instruction: 
4 1.1-1 What Is Money? 
4 currency 
 
Application: 
11 Lesson 1.1 Review and Practice 
37-39 Chapter 1 Review Your Knowledge, Apply 

Your Knowledge, Expand Your Learning, 
Problem-Based Learning 

 

1451.10 
Describe functions of money (medium of exchange, 
unit of measure, store of value, incentive) 

Instruction: 
4 1.1-1 What Is Money? 
 
Application: 
11 Lesson 1.1 Review and Practice 
 

1451.11 Explain the time value of money 

Instruction: 
432 Time Value of Money 
432 Example 13-1B 
433 Example 13-1C 
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Standard Correlating Text Pages 

 
Application: 
437 Lesson 13.1 Review and Practice 
 

1451.12 
Investigate account management services that 
financial institutions provide 

Instruction: 
108 4.1-1 Banking Overview 
109 4.1-2 Opening an Account and Depositing 

Funds 
126 Certificates of Deposit 
126 Financial Smarts 
126 Money Market Accounts 
126 4.3-2 Earning Interest 
126 Factors that Affect Interest Rates 
127 Simple Interest 
127 Example 4-3B 
128 Compound Interest 
129 Example 4-3C 
130 Example 4-3D 
 
Application: 

112 Lesson 4.1 Review and Practice 

133 Lesson 4.3 Review and Practice 

135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.13 
Compare the costs of cashing a check with various 
third parties, such as a bank or credit union, check-
cashing services and retail outlets 

Instruction: 
110 Making a Deposit 
110 Figure 4-1 Deposit Slip 
111 Example 4-1A 
112 Example 4-1B 
113 4.2-1 Checks and Debits 
114 Figure 4-2 Paper Check 
 
Application: 
112 Lesson 4.1 Review and Practice 
 

1451.15 
Compare the features and costs of personal checking 

accounts offered by different financial institutions 

Instruction: 
113 4.2-1 Checks and Debits 
114 Figure 4-2 Paper Check 
114 Figure 4-3 Debit Card 
115 Example 4-2A 
116 4.2-2 Banking Fees 
116 4.2-3 Keeping Track of Your Money 
116 Tracking Your Balance 
117 Figure 4-4 Spreadsheet or Budgeting App 
118 Example 4-2B 
119 Example 4-2C 
122 Example 4-2D 
122 Keeping Your Money Safe 
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Standard Correlating Text Pages 

Application: 

123 Lesson 4.2 Review and Practice 

135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.16 
Demonstrate how to schedule and manage bill 

payments 

Instruction: 
170 6.1-1 Dealing with Competing Financial 

Needs 
171 Financial Smarts 
172 Creating a Budget 
173 Figure 6-1 Sample Monthly Budget 
174 Example 6-1B 
175 Financial Smarts 
176 6.1-2 Combining Households 
176 Figure 6-2 Separate Household Expenses 
177 Figure 6-3 Combined Household Expenses 
177 Example 6-1C 
180 6.2-1 Cash Inflow and Outflow 
181 Example 6-2A 
182 Example 6-2B 
183 6.2-2 Cash Flow Statements 
184 Figure 6-4 Sample Cash Flow Statement 
185 Example 6-2C 
 
Application: 
178 Lesson 6.1 Review and Practice 
188 Lesson 6.2 Review and Practice 
201-204 Chapter 6 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

1451.17 
Explain how to verify printed and online account 

statements for accuracy 

Instruction: 
116 4.2-3 Keeping Track of Your Money 
116 Tracking Your Balance 
116 Reconciling a Bank Statement 
117 Figure 4-4 Spreadsheet for Tracking Bank 

Account Statements 
118 Example 4-2B 
119 Example 4-2C 
122 Example 4-2D 
171 Financial Smarts 
 
Application: 
123 Lesson 4.2 Review and Practice 
135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.18 
Summarize the risks and protections of checks, stored 

value cards, debit cards, and online and mobile 

payment systems 

Instruction: 
113 4.2-1 Checks and Debits 
114 Figure 4-2 Paper Check 
114 Figure 4-3 Debit Card 



 

Page 7 of 32 

 

 

Standard Correlating Text Pages 

115 Example 4-2A 
116 4.2-2 Banking Fees 
116 4.2-3 Keeping Track of Your Money 
116 Tracking Your Balance 
117 Figure 4-4 Spreadsheet or Budgeting App 
118 Example 4-2B 
119 Example 4-2C 
122 Example 4-2D 
122 Keeping Your Money Safe 
171 Financial Smarts 
 
Application: 
123 Lesson 4.2 Review and Practice 
135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.19 
Compare the features and costs of online and mobile 

bill payment services offered by different institutions 

Instruction: 
113 4.2-1 Checks and Debits 
114 Figure 4-2 Paper Check 
114 Figure 4-3 Debit Card 
115 Example 4-2A 
116 4.2-2 Banking Fees 
116 4.2-3 Keeping Track of Your Money 
116 Tracking Your Balance 
117 Figure 4-4 Spreadsheet or Budgeting App 
118 Example 4-2B 
119 Example 4-2C 
122 Example 4-2D 
122 Keeping Your Money Safe 
171 Financial Smarts 
180 6.2-1 Cash Inflow and Outflow 
181 Example 6-2A 
182 Example 6-2B 
183 6.2-2 Cash Flow Statements 
184 Figure 6-4 Sample Cash Flow Statement 
185 Example 6-2C 
 
Application: 
123 Lesson 4.2 Review and Practice 
135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

188 Lesson 6.2 Review and Practice 

 

1451.20 Develop a personal budget 

Instruction: 
170 6.1-1 Dealing with Competing Financial 

Needs 
172 Creating a Budget 
173 Figure 6-1 Sample Monthly Budget 
174 Example 6-1B 
175 Financial Smarts 
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Standard Correlating Text Pages 

176 6.1-2 Combining Households 
176 Figure 6-2 Separate Household Expenses 
177 Figure 6-3 Combined Household Expenses 
177 Example 6-1C 
180 6.2-1 Cash Inflow and Outflow 
181 Example 6-2A 
182 Example 6-2B 
183 6.2-2 Cash Flow Statements 
184 Figure 6-4 Sample Cash Flow Statement 
185 Example 6-2C 
 
Application: 
178 Lesson 6.1 Review and Practice 
188 Lesson 6.2 Review and Practice 
201-204 Chapter 6 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

1451.21 
Describe sources of income (wages/salaries, interest, 

rent, dividends, transfer payments, gift funds, 

inheritances, etc.) 

Instruction: 
5 1.1-2 Determining Hourly Wages 
5 Example 1-1A 
6 Example 1-1B 
7 Example 1-1C 
8 Example 1-1D 
9 Example 1-1E 
12 1.2-1 Salaried Employment 
13 Example 1-2A 
13 1.2-2 Pay Periods 
14 Example 1-2B 
17 1.3-1 Commission 
18 Example 1-3A 
19 Financial Smarts 
19 Example 1-3B 
20 1.3-2 Working as an Independent Contractor 
21 Example 1-3C 
22 1.3-3 Income 
22 Example 1-3D 
23 Example 1-3E 
23 Financial Smarts 
358 11.1-1 How Is Wealth Built? 
358 Active and Passive Income 
359 Financial Smarts 
459 Investing in Appreciating Assets 
359 Income-Generating Investments 
361 Example 11-1B 
364 11.2-1 Bonds 
365 Figure 11-2 Bonds 
365 Example 11-2A 
366 11.2-2 Buying and Selling Bonds 
366 Example 11-2B 
367 Example 11-2C 
367 Example 11-2D 
368 Bond Yield 
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Standard Correlating Text Pages 

368 Example 11-2E 
369 Savings Bonds 
371 11.3-1 Buying and Selling Stock 
372 Trading Stock 
372 Figure 11-3 A Stock Quote 
373 Example 11-3A 
374 Growth Stocks and Value Stocks 
374 Risk Tolerance 
374 11.3-2 Stock Dividends 
374 Calculating Dividends 
375 Figure 11-4 Steps to Begin Investing 
375 Example 11-3B 
376 Calculating Dividend Yield 
376 Example 11-3C 
377 11.3-3 Price-Earnings Ratio 
377 Example 11-3D 
378 11.3-4 Mutual Funds 
378 Financial Smarts 
379 Example 11-3E 
380 Example 11-3F 
381 Example 11-3G 
382 Example 11-3H 
384 11.4-1 Creating an Investment Strategy 
385 The Value of Time 
385 Prices of Financial Assets 
385 11.4-2 Expenses Related to Investing 
386 Example 11-4A 
386 Example 11-4B 
388 11.4-3 Performance Benchmarks 
388 Indices 
388 Index Funds 
388 11.4-4 Regulating Investments and Trading 
388 Federal Regulators 
 
Application: 
11 Lesson 1.1 Review and Practice 
16 Lesson 1.2 Review and Practice 
24 Lesson 1.3 Review and Practice 
363 Lesson 11.1 Review and Practice 
370 Lesson 11.2 Review and Practice 
383 Lesson 11.3 Review and Practice 
389 Lesson 11.4 Review and Practice 
392-395 Chapter 11 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.22 
Prepare bank account documents (e.g., checks, 

deposit/withdrawal slips, endorsements, etc.) 

Instruction: 
110 Making a Deposit 
110 Figure 4-1 A Deposit Slip 
111 Example 4-1A 
112 Example 4-1B 
113 4.2-1 Checks and Debits 
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114 Figure 4-2 A Paper Check 
 
Application: 
112 Lesson 4.1 Review and Practice 
123 Lesson 4.2 Review and Practice 

135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 
 

1451.23 Maintain financial records 

Instruction: 
170 Recordkeeping 
171 Financial Smarts 
171 Example 6-1A 
 
Application: 
178 Leson 6.1 Review and Practice 

 

1451.24 Reconcile bank statements 

Instruction: 
116 4.2-3 Keeping Track of Your Money 
116 Tracking Your Balance 
116 Reconciling a Bank Statement 
117 Figure 4-4 Spreadsheet for Tracking Bank 

Account Statements 
118 Example 4-2B 
119 Example 4-2C 
122 Example 4-2D 
 
Application: 
123 Lesson 4.2 Review and Practice 
135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 
Savings 

Content Skill Sets 

1451.25 
Explain how the saving strategy “pay yourself first” 

can help people achieve their saving goals 

Instruction: 
190 6.3-1 Setting Measurable Financial Goals 
190 Figure 6-5 SMART Goals 
190 Reaching a Financial Goal 
191 Example 6-3A 
 
Application: 

199 Lesson 6.3 Review and Practice 

201-204 Chapter 6 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.26 
Explain how having a system for financial record-

keeping can make it easier to make financial 

decisions 

Instruction: 
170 Recordkeeping 
171 Financial Smarts 
171 Example 6-1A 
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Application: 
178 Leson 6.1 Review and Practice 
 

1451.27 Describe how saving and investing are different 

Instruction: 
172 Creating a Budget 
173 Figure 6-1 Sample Monthly Budget 
174 Example 6-1B 
175 Financial Smarts 
190 6.3-1 Setting Measurable Financial Goals 
190 Figure 6-5 SMART Goals 
190 Reaching a Financial Goal 
191 Example 6-3A 
191 Adjusting a Budget 
192 Example 6-3B 
193 6.3-2 Problem Solving 
194 Example 6-3C 
358 11.1-1 How Is Wealth Built? 
358 Active and Passive Income 
359 Financial Smarts 
459 Investing in Appreciating Assets 
359 Income-Generating Investments 
361 Example 11-1B 
364 11.2-1 Bonds 
365 Figure 11-2 Bonds 
365 Example 11-2A 
366 11.2-2 Buying and Selling Bonds 
366 Example 11-2B 
367 Example 11-2C 
367 Example 11-2D 
368 Bond Yield 
368 Example 11-2E 
369 Savings Bonds 
371 11.3-1 Buying and Selling Stock 
372 Trading Stock 
372 Figure 11-3 A Stock Quote 
373 Example 11-3A 
374 Growth Stocks and Value Stocks 
374 Risk Tolerance 
374 11.3-2 Stock Dividends 
374 Calculating Dividends 
375 Figure 11-4 Steps to Begin Investing 
375 Example 11-3B 
376 Calculating Dividend Yield 
376 Example 11-3C 
377 11.3-3 Price-Earnings Ratio 
377 Example 11-3D 
378 11.3-4 Mutual Funds 
378 Financial Smarts 
379 Example 11-3E 
380 Example 11-3F 
381 Example 11-3G 
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382 Example 11-3H 
384 11.4-1 Creating an Investment Strategy 
385 The Value of Time 
385 Prices of Financial Assets 
385 11.4-2 Expenses Related to Investing 
386 Example 11-4A 
386 Example 11-4B 
388 11.4-3 Performance Benchmarks 
388 Indices 
388 Index Funds 
388 11.4-4 Regulating Investments and Trading 
388 Federal Regulators 
428 13.1-1 Influences on Financial Planning 

Decisions 
428 Figure 13-1 Paying Yourself First 
429 Financial Smarts 
429 Ethics in Financial Management 
429 Behavioral Biases 
430 Leading Economic Indicators 
430 Opportunity Cost 
431 Example 13-1A 
432 Time Value of Money 
432 Example 13-1B 
433 Example 13-1C 
434 13.1-2 Inflation and its Effect on Wealth 

Building 
434 Figure 13-2 The Consumer Price Index 
435 Example 13-1D 
435 Nominal and Real Return 
436 Example 13-1E 
451 13.3-1 Revenue-Generated Assets 
451 Figure 13-4 Rental Properties Generate 

Revenue 
452 Example 13-3A 
453 Example 13-3B 
 
Application: 
178 Lesson 6.1 Review and Practice 
199 Lesson 6.3 Review and Practice 
201-204 Chapter 6 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

363 Lesson 11.1 Review and Practice 
370 Lesson 11.2 Review and Practice 
383 Lesson 11.3 Review and Practice 
389 Lesson 11.4 Review and Practice 
392-395 Chapter 11 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

437 Lesson 13.1 Review and Practice 
456 Lesson 13.3 Review and Practice 
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458-461 Chapter 13 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

1451.28 Recognize the impact of inflation on savings 

Instruction: 
197 6.3-3 Inflation 
198 Example 6-3D 
 
Application: 
199 Lesson 6.3 Review and Practice 

201-204 Chapter 6 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 
 

1451.29 
Understand why it is important to maintain an 

emergency fund 

Instruction: 
190 6.3-1 Setting Measurable Financial Goals 
190 Figure 6-5 SMART Goals 
190 Reaching a Financial Goal 
191 Example 6-3A 
 
Application: 

199 Lesson 6.3 Review and Practice 

201-204 Chapter 6 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.30 
Explain how external influences (e.g., peers, family, 

or social media) can impact personal savings 

decisions 

Instruction: 
172 Creating a Budget 
173 Figure 6-1 Sample Monthly Budget 
174 Example 6-1B 
175 Financial Smarts 
190 6.3-1 Setting Measurable Financial Goals 
190 Figure 6-5 SMART Goals 
190 Reaching a Financial Goal 
191 Example 6-3A 
191 Adjusting a Budget 
192 Example 6-3B 
193 6.3-2 Problem Solving 
194 Example 6-3C 
359 Financial Smarts 
428 13.1-1 Influences on Financial Planning 

Decisions 
428 Figure 13-1 Paying Yourself First 
429 Financial Smarts 
429 Ethics in Financial Management 
429 Behavioral Biases 
430 Leading Economic Indicators 
430 Opportunity Cost 
431 Example 13-1A 
432 Time Value of Money 
432 Example 13-1B 
433 Example 13-1C 
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Application: 
178 Lesson 6.1 Review and Practice 
199 Lesson 6.3 Review and Practice 
201-204 Chapter 6 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

437 Lesson 13.1 Review and Practice 

458-461 Chapter 13 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 
 

1451.31 
Identify strategies to manage psychological and 

emotional obstacles to saving 

Instruction: 
172 Creating a Budget 
173 Figure 6-1 Sample Monthly Budget 
174 Example 6-1B 
175 Financial Smarts 
190 6.3-1 Setting Measurable Financial Goals 
190 Figure 6-5 SMART Goals 
190 Reaching a Financial Goal 
191 Example 6-3A 
191 Adjusting a Budget 
192 Example 6-3B 
193 6.3-2 Problem Solving 
194 Example 6-3C 
359 Financial Smarts 
428 13.1-1 Influences on Financial Planning 

Decisions 
428 Figure 13-1 Paying Yourself First 
429 Financial Smarts 
429 Ethics in Financial Management 
429 Behavioral Biases 
430 Leading Economic Indicators 
430 Opportunity Cost 
431 Example 13-1A 
432 Time Value of Money 
432 Example 13-1B 
433 Example 13-1C 
 
Application: 
178 Lesson 6.1 Review and Practice 
199 Lesson 6.3 Review and Practice 
201-204 Chapter 6 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

437 Lesson 13.1 Review and Practice 

458-461 Chapter 13 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 
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1451.32 
Discuss strategies for avoiding personal triggers that 

result in deviating from a savings plan 

Instruction: 
172 Creating a Budget 
173 Figure 6-1 Sample Monthly Budget 
174 Example 6-1B 
175 Financial Smarts 
190 6.3-1 Setting Measurable Financial Goals 
190 Figure 6-5 SMART Goals 
190 Reaching a Financial Goal 
191 Example 6-3A 
191 Adjusting a Budget 
192 Example 6-3B 
193 6.3-2 Problem Solving 
194 Example 6-3C 
359 Financial Smarts 
428 13.1-1 Influences on Financial Planning 

Decisions 
428 Figure 13-1 Paying Yourself First 
429 Financial Smarts 
429 Ethics in Financial Management 
429 Behavioral Biases 
430 Leading Economic Indicators 
430 Opportunity Cost 
431 Example 13-1A 
432 Time Value of Money 
432 Example 13-1B 
433 Example 13-1C 
 
Application: 
178 Lesson 6.1 Review and Practice 
199 Lesson 6.3 Review and Practice 
201-204 Chapter 6 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

437 Lesson 13.1 Review and Practice 

458-461 Chapter 13 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 
 

1451.33 
Explain the difference between a checking and 

savings account 

Instruction: 
124 4.3-1 Ways to Save Money 
124 Using a Savings Account 
125 Example 4-3 A 
126 Certificates of Deposit 
126 Financial Smarts 
126 Money Market Accounts 
126 4.3-2 Earning Interest 
126 Factors that Affect Interest Rates 
127 Simple Interest 
127 Example 4-3B 
128 Compound Interest 
129 Example 4-3C 
130 Example 4-3D 



 

Page 16 of 32 

 

 

Standard Correlating Text Pages 

131 Rule of 72 
132 Example 4-3E 
 
Application: 

133 Lesson 4.3 Review and Practice 
135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.34 
Compare the features of regular savings accounts, 

money market accounts, and CDs 

Instruction: 
124 4.3-1 Ways to Save Money 
124 Using a Savings Account 
125 Example 4-3 A 
126 Certificates of Deposit 
126 Financial Smarts 
126 Money Market Accounts 
126 4.3-2 Earning Interest 
126 Factors that Affect Interest Rates 
127 Simple Interest 
127 Example 4-3B 
128 Compound Interest 
129 Example 4-3C 
130 Example 4-3D 
131 Rule of 72 
132 Example 4-3E 
 
Application: 

133 Lesson 4.3 Review and Practice 
135-137 Chapter 4 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.35 
Select a preferred location for a savings account 

based on comparison of interest rates and fees at 

different types of financial institutions 

Instruction: 
124 4.3-1 Ways to Save Money 
124 Using a Savings Account 
125 Example 4-3 A 
126 Certificates of Deposit 
126 Financial Smarts 
126 Money Market Accounts 
126 4.3-2 Earning Interest 
126 Factors that Affect Interest Rates 
127 Simple Interest 
127 Example 4-3B 
128 Compound Interest 
129 Example 4-3C 
130 Example 4-3D 
131 Rule of 72 
132 Example 4-3E 
 
Application: 

133 Lesson 4.3 Review and Practice 
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135-137 Chapter 4 Review Your Knowledge, 
Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

Economics 

Content Skill Sets 

1451.36 
Describe consequences associated with decision-

making  

Instruction: 
155 5.3-1 Decision Making 
156 Figure 5-3 Decision-Making Process 
156 5.3-2 Factors Involved in Purchasing 

Decisions 
156 Marginal Utility 
156 Unit Pricing 
157 Example 5-3A 
157 Contracts 
158 Example 5-3B 
159 Extended Warranties 
159 Financial Smarts 
 
Application: 

163 Lesson 5.3 Review and Practice 

165-167 Chapter 5 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

1451.37 Discuss how people react to incentives 

Instruction: 
330 Negotiating the Price 
330 Example 10-1A 
331 Example 10-1B 
 
Application: 

351-354 Chapter 10 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.38 
Explain the impact of limited resources on wealth 

management 

Instruction: 
358 11.1-1 How Is Wealth Built? 
358 Active and Passive Income 
359 Financial Smarts 
359 Investing in Appreciating Assets 
359 Income-Generating Investments 
359 11.1-2 Net Worth 
360 Example 11-1A 
361 Figure 11-1 Net Worth Comparison 
362 Example 11-1B 
364 11.2-1 Bonds 
365 Figure 11-2 Bonds 
365 Example 11-2A 
366 11.2-2 Buying and Selling Bonds 
366 Example 11-2B 
367 Example 11-2C 
367 Example 11-2D 
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368 Bond Yield 
368 Example 11-2E 
369 Savings Bonds 
371 11.3-1 Buying and Selling Stock 
372 Trading Stock 
372 Figure 11.3 Stock Quote 
373 Example 11-3A 
374 Growth Stocks and Value Stocks 
374 Risk Tolerance 
374 11.3-2 Stock Dividends 
374 Calculating Dividends 
375 Figure 11-4 Steps to Begin Investing 
375 Example 11-3B 
376 Calculating Dividend Yield 
376 Example 11-3C 
377 11.3-3 Price-Earnings Ratio 
377 Example 11-3D 
378 11.3-4 Mutual Funds 
378 Financial Smarts 
379 Example 11-3E 
380 Example 11-3F 
381 Example 11-3G 
382 Example 11-3H 
384 11.4-1 Creating an Investment Strategy 
385 The Value of Time 
385 Prices of Financial Assets 
385 11.4-2 Expenses Related to Investing 
386 Example 11-4A 
386 Example 11-4B 
388 11.4-3 Performance Benchmarks 
388 Indices 
388 Index Funds 
388 11.4-4 Regulating Investments and Trading 
388 Federal Regulators 
389 Insider Trading 
 
Application: 

363 Lesson 11.1 Review and Practice 

370 Lesson 11.2 Review and Practice 

383 Lesson 11.3 Review and Practice 

389 Lesson 11.4 Review and Practice 

392-395 Chapter 11 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.39 
Describe the role of institutions in helping individuals 

and groups accomplish their goals 

Instruction: 
358 11.1-1 How Is Wealth Built? 
358 Active and Passive Income 
359 Financial Smarts 
359 Investing in Appreciating Assets 
359 Income-Generating Investments 
359 11.1-2 Net Worth 
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360 Example 11-1A 
361 Figure 11-1 Net Worth Comparison 
362 Example 11-1B 
364 11.2-1 Bonds 
365 Figure 11-2 Bonds 
365 Example 11-2A 
366 11.2-2 Buying and Selling Bonds 
366 Example 11-2B 
367 Example 11-2C 
367 Example 11-2D 
368 Bond Yield 
368 Example 11-2E 
369 Savings Bonds 
371 11.3-1 Buying and Selling Stock 
372 Trading Stock 
372 Figure 11.3 Stock Quote 
373 Example 11-3A 
374 Growth Stocks and Value Stocks 
374 Risk Tolerance 
374 11.3-2 Stock Dividends 
374 Calculating Dividends 
375 Figure 11-4 Steps to Begin Investing 
375 Example 11-3B 
376 Calculating Dividend Yield 
376 Example 11-3C 
377 11.3-3 Price-Earnings Ratio 
377 Example 11-3D 
378 11.3-4 Mutual Funds 
378 Financial Smarts 
379 Example 11-3E 
380 Example 11-3F 
381 Example 11-3G 
382 Example 11-3H 
384 11.4-1 Creating an Investment Strategy 
385 The Value of Time 
385 Prices of Financial Assets 
385 11.4-2 Expenses Related to Investing 
386 Example 11-4A 
386 Example 11-4B 
388 11.4-3 Performance Benchmarks 
388 Indices 
388 Index Funds 
388 11.4-4 Regulating Investments and Trading 
388 Federal Regulators 
389 Insider Trading 
 
Application: 

363 Lesson 11.1 Review and Practice 

370 Lesson 11.2 Review and Practice 

383 Lesson 11.3 Review and Practice 

389 Lesson 11.4 Review and Practice 
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392-395 Chapter 11 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.40 
Discuss the impact of inflation on personal finance 

(SP) 

Instruction: 
197 6.3-3 Inflation 
198 Example 6-3D 
 
Application: 
199 Lesson 6.3 Review and Practice 

201-204 Chapter 6 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 
 

Credit 

Content Skill Sets 

1451.45 Give examples of unsecured and secured loans 

Instruction: 
244 8.1-1 Single-Payment Loans 
245 Example 8-1A 
245 secured loan 
246 Figure 8-1 Promissory Note 
246 unsecured loan 
246 Example 8-1B 
 
Application: 
254 Lesson 8.1 Review and Practice 
282-285 Chapter 8 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.46 
Describe the different sources of funding for 

postsecondary education 

Instruction: 
271 8.4-1 Student Loans 
272 Example 8-4A 
272 8.4-2 Student Loan Repayment 
273 Long-Term Value of Education and Training 
273 Example 8-4B 
275 Example 8-4C 
276 Repaying Student Loans 
276 Example 8-4D 
277 Deferring Student Loan Payments 
277 8.4-3 Other Means of Funding 
277 Grants 
277 Scholarships 
278 Individual Development Accounts 
278 Working While Studying 
278 Figure 8-5 Working Part-Time 
278 529 Plans 
278 Advanced Placement and Dual Credit 
278 Combining Student Loans with Other 

Funding 
279 Example 8-4E 



 

Page 21 of 32 

 

 

Standard Correlating Text Pages 

 
Application: 
280 Lesson 8.4 Review and Practice 
282-285 Chapter 8 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

1451.47 

Compare federal and private student loans based on 

interest rates, repayment rules, and other 

characteristics 

Instruction: 
271 8.4-1 Student Loans 
272 Example 8-4A 
272 8.4-2 Student Loan Repayment 
273 Long-Term Value of Education and Training 
273 Example 8-4B 
275 Example 8-4C 
276 Repaying Student Loans 
276 Example 8-4D 
277 Deferring Student Loan Payments 
277 8.4-3 Other Means of Funding 
277 Grants 
277 Scholarships 
278 Individual Development Accounts 
278 Working While Studying 
278 Figure 8-5 Working Part-Time 
278 529 Plans 
278 Advanced Placement and Dual Credit 
278 Combining Student Loans with Other 

Funding 
279 Example 8-4E 
 
Application: 
280 Lesson 8.4 Review and Practice 
282-285 Chapter 8 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.49 
Predict the potential consequences of deferred 

payment of student loans 

Instruction: 
272 8.4-2 Student Loan Repayment 
273 Long-Term Value of Education and Training 
273 Example 8-4B 
275 Example 8-4C 
276 Repaying Student Loans 
276 Example 8-4D 
277 Deferring Student Loan Payments 
 
Application: 
 

1451.50 
Discuss the costs and benefits of using alternative 

financial services relative to traditional banking 

Instruction: 
108 4.1-1 Banking Overview 
109 Neobanks 
 
Application: 

112 Lesson 4.1 Review and Practice 
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1451.51 
Explain how using payday loans can cause a cycle of 

debt 

Instruction: 
262 8.3-1 High-Interest Loans 
262 Payday Loans 
262 Financial Smarts 
263 Example 8-3A 
268 8.3-2 Consequences of Borrowing Unwisely 
269 Collections 
269 Foreclosure 
269 Bankruptcy 
 
Application: 

270 Lesson 8.3 Review and Practice 

282-285 Chapter 8 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.52 
Explain how credit card grace periods, methods of 

interest calculation and fees affect borrowing costs 

Instruction: 
217 7.2-1 Finance Charges 
217 grace period 
218 Example 7-2A 
219 Example 7-2B 
219 Unpaid Balance Method 
220 Example 7-2C 
221 Example 7-2D 
221 Average Daily Balance Method 
222 Example 7-2E 
223 7.2-2 Credit Card Fees 
223 Figure 7-4 Credit Card Disclosure 

Statements 
223 Example 7-2F 
224 Borrowing Cash from a Credit Card 
225 Example 7-2G 
225 Example 7-2H 
228 Transferring Balances 
228 Example 7-2I 
 
Application: 

229 Lesson 7.2 Review and Practice 

238-241 Chapter 7 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.53 

Compare what happens if a borrower fails to make 

required payments on a secured loan, such as an auto 

loan or a home mortgage, versus failing to pay a 

credit card account 

Instruction: 
268 8.3-2 Consequences of Borrowing Unwisely 
269 Collections 
269 Foreclosure 
269 Bankruptcy 
 
Application: 

270 Lesson 8.3 Review and Practice 
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282-285 Chapter 8 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.54 
Describe how failing to repay a loan can negatively 

impact a person’s finances and life 

Instruction: 
268 8.3-2 Consequences of Borrowing Unwisely 
269 Collections 
269 Foreclosure 
269 Bankruptcy 
 
Application: 

270 Lesson 8.3 Review and Practice 

282-285 Chapter 8 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.55 
Explain how a borrower’s credit score can impact 

their cost of credit and their ability to get credit 

Instruction: 
210 Credit Scores 
210 Figure 7-1 Credit Report 
210 Example 7-1A 
215 Credit Card Influence on Credit Score 
 
Application: 

216 Lesson 7.1 Review and Practice 

238-241 Chapter 7 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.56 
Create a plan for a person who is having difficulty 

repaying debt 

Instruction: 
230 7.3-1 Understanding the Cost of Debt 
231 Example 7-3A 
232 Financial Smarts 
232 7.3-2 Debt-to-Income Ratio 
232 Example 7-3B 
233 7.3-3 Managing and Reducing Debt 
234 Example 7-3C 
 
Application: 

236 Lesson 7.3 Review and Practice 

238-241 Chapter 7 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.57 
Demonstrate how to use comparison shopping skills 

to buy and finance a car 

Instruction: 
328 10.1-1 Purchasing a Car 
328 Setting a Budget and Choosing a Vehicle 
329 Figure 10-1 Buying Your First Car Tips 
330 Negotiating the Price 
330 Example 10-1A 
331 Example 10-1B 
332 Fees 
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332 Example 10-1C 
333 Cost of Financing 
333 Example 10-1D 
334 10.1-2 Calculating Depreciation 
335 Financial Smarts 
335 Example 10-1E 
336 Example 10-1F 
 
Application: 

339 Lesson 10.1 Review and Practice 

351-354 Chapter 10 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.58 
Demonstrate how to negotiate the sales price of a 

major purchase such as a car or a motorcycle 

Instruction: 
328 10.1-1 Purchasing a Car 
328 Setting a Budget and Choosing a Vehicle 
329 Figure 10-1 Buying Your First Car Tips 
330 Negotiating the Price 
330 Example 10-1A 
331 Example 10-1B 
332 Fees 
332 Example 10-1C 
333 Cost of Financing 
333 Example 10-1D 
334 10.1-2 Calculating Depreciation 
335 Financial Smarts 
335 Example 10-1E 
336 Example 10-1F 
 
Application: 

339 Lesson 10.1 Review and Practice 

351-354 Chapter 10 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.59 

Calculate how much an auto loan will cost given 

special offers as well as standard factors such as down 

payment, APR, and term 

Instruction: 
255 8.2-1 Installment Loans 
256 Figure 8-3 Amortization Table 
256 Example 8-2A 
257 8.2-2 Down Payment 
258 Example 8-2B 
259 Example 8-2C 
328 10.1-1 Purchasing a Car 
328 Setting a Budget and Choosing a Vehicle 
329 Figure 10-1 Buying Your First Car Tips 
330 Negotiating the Price 
330 Example 10-1A 
331 Example 10-1B 
332 Fees 
332 Example 10-1C 
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333 Cost of Financing 
333 Example 10-1D 
334 10.1-2 Calculating Depreciation 
335 Financial Smarts 
335 Example 10-1E 
336 Example 10-1F 
 
Application: 

261 Lesson 8.2 Review and Practice 

339 Lesson 10.1 Review and Practice 

351-354 Chapter 10 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.60 
Identify the primary organizations that maintain and 

provide consumer credit reports 

Instruction: 
208 7.1-1 Credit Basics 
208 Applying for Credit 
209 Creditworthiness 
210 Credit Scores 
210 Example 7-1A 
 
Application: 

216 Lesson 7.1 Review and Practice 

238-241 Chapter 7 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.61 
Enumerate the components of a credit report and how 

long each data type is retained 

Instruction: 
208 7.1-1 Credit Basics 
208 Applying for Credit 
209 Creditworthiness 
210 Credit Scores 
210 Example 7-1A 
 
Application: 

216 Lesson 7.1 Review and Practice 

238-241 Chapter 7 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.62 
Understand which people or organizations may 

review your credit report and why 

Instruction: 
208 7.1-1 Credit Basics 
208 Applying for Credit 
209 Creditworthiness 
210 Credit Scores 
210 Example 7-1A 

Application: 

216 Lesson 7.1 Review and Practice 
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238-241 Chapter 7 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

1451.63 
Explain key components of the Fair Credit Reporting 

Act and how it impacts lenders and borrowers 

Instruction: 
208 7.1-1 Credit Basics 
208 Applying for Credit 
209 Creditworthiness 
210 Credit Scores 
210 Example 7-1A 
Application: 

216 Lesson 7.1 Review and Practice 

270 Lesson 8.3 Review and Practice 

 

1451.64 
Understand the importance of reviewing one’s credit 

report and the steps to take to find and dispute errors 

Instruction: 
208 7.1-1 Credit Basics 
208 Applying for Credit 
209 Creditworthiness 
210 Credit Scores 
210 Figure 7-1 Credit Report 
210 Example 7-1A 
 
Application: 

216 Lesson 7.1 Review and Practice 

238-241 Chapter 7 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.65 
Describe how credit score impacts the ability to 

borrow money and at what rate 

Instruction: 
210 Credit Scores 
210 Figure 7-1 Credit Report 
210 Example 7-1A 
 
Application: 

216 Lesson 7.1 Review and Practice 

238-241 Chapter 7 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 

Learning, Problem-Based Learning 

 

1451.66 
Summarize the rules contained in the Equal Credit 

Opportunity Act 

Instruction: 
269 Collections 
269 Equal Credit Opportunity Act (ECOA) 
269 FYI 
 
Application: 

270 Lesson 8.3 Review and Practice 

 

Taxes 

Content Skill Sets 

1451.67 
Explain where income taxes are collected from and 

how they provide revenue for public expenses 

Instruction: 
76 3.1-1 Filing a Tax Return 
77 Financial Smarts 
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77 3.1-2 Taxable Income and Tax Due 
77 Income 
78 Figure 3-1 W-2 Form 
78 Figure 3-2 1099-NEC 
79 Example 3-1A 
80 Financial Smarts 
80 Tax Credits and Incentives 
81 Example 3-1B 
82 Figure 3-3 Taxpayer’s Filing Status 
82 Tax Due and Refunds 
82 Figure 3-4 Tax Tables 
83 Example 3-1C 
84 Marginal and Effective Tax Rates 
85 Example 3-1D 
88 3.2-1 What Is a Capital Gain? 
89 Example 3-2A 
89 3.2-2 Capital Gains Tax 
90 Figure 3-5 Long-Term Capital Gains 
90 Example 3-2B 
91 3.2-3 Capital Losses 
91 Example 3-2C 
92 Example 3-2D 
94 3.3-1 Self-Employment Tax 
95 Figure 3-6 Self-Employed People 
95 Financial Smarts 
96 Example 3-3A 
96 3.3-2 Estate, Inheritance, and Gift Taxes 
96 Estate and Inheritance Taxes 
97 Example 3-3B 
98 Gift Tax 
 
Application: 
86 Lesson 3.1 Review and Practice 
93 Lesson 3.2 Review and Practice 
99 Lesson 3.3 Review and Practice 
101-104 Chapter 3 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.68 Read a pay stub and describe the different deductions 

Instruction: 
50 2.1-2 Net Pay 
50 Figure 2-4 Pay Stub Example 
51 Example 2-1F 
 
Application: 
51 Lesson 2.1 Review and Practice 
69-73 Chapter 2 Review Your Knowledge, Apply 

Your Knowledge, Expand Your Learning, 
Problem-Based Learning 

1451.69 Identify what types of income are taxed 
Instruction: 
76 3.1-1 Filing a Tax Return 
77 Financial Smarts 
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77 3.1-2 Taxable Income and Tax Due 
77 Income 
78 Figure 3-1 W-2 Form 
78 Figure 3-2 1099-NEC 
79 Example 3-1A 
80 Financial Smarts 
80 Tax Credits and Incentives 
81 Example 3-1B 
82 Figure 3-3 Taxpayer’s Filing Status 
82 Tax Due and Refunds 
82 Figure 3-4 Tax Tables 
83 Example 3-1C 
84 Marginal and Effective Tax Rates 
85 Example 3-1D 
88 3.2-1 What Is a Capital Gain? 
89 Example 3-2A 
89 3.2-2 Capital Gains Tax 
90 Figure 3-5 Long-Term Capital Gains 
90 Example 3-2B 
91 3.2-3 Capital Losses 
91 Example 3-2C 
92 Example 3-2D 
94 3.3-1 Self-Employment Tax 
95 Figure 3-6 Self-Employed People 
95 Financial Smarts 
96 Example 3-3A 
96 3.3-2 Estate, Inheritance, and Gift Taxes 
96 Estate and Inheritance Taxes 
97 Example 3-3B 
98 Gift Tax 
 
Application: 
86 Lesson 3.1 Review and Practice 
93 Lesson 3.2 Review and Practice 
99 Lesson 3.3 Review and Practice 
101-104 Chapter 3 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.70 
Explain the difference between earned and unearned 

income 

Instruction: 
22 1.3-3 Income 
22 Earned income 
22 Unearned income 
22 Example 1-3D 
23 Example 1-3E 
23 Financial Smarts 
 
Application: 

24 Lesson 1.3 Review and Practice 
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1451.71 
Evaluate the benefits and costs of gig employment, 

such as driving for a cab or delivery service 

Instruction: 
3 Money Matters 
20 1.3-2 Working as an Independent Contractor 
21 Example 1-3C 
 
Application: 

3 Critical Thinking Questions 

24 Lesson 1.3 Review and Practice 

37-39 Chapter 1 Review Your Knowledge, Apply 

Your Knowledge, Expand Your Learning, 

Problem-Based Learning 

1451.72 
Discuss the pros and cons of small business 

ownership as their primary source of income 

Instruction: 
94 3.3-1 Self-Employment Tax 
95 Figure 3-6 Self-Employed People 
95 Financial Smarts 
96 Example 3-3A 
 
Application: 
99 Lesson 3.3 Review and Practice 
101-104 Chapter 3 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.73 Differentiate between gross, net, and taxable income 

Instruction: 
50 2.1-2 Net Pay 
50 Figure 2-4 Pay Stub Example 
51 Example 2-1F 
76 3.1-1 Filing a Tax Return 
77 Financial Smarts 
77 3.1-2 Taxable Income and Tax Due 
77 Income 
78 Figure 3-1 W-2 Form 
78 Figure 3-2 1099-NEC 
79 Example 3-1A 
80 Financial Smarts 
80 Tax Credits and Incentives 
81 Example 3-1B 
82 Figure 3-3 Taxpayer’s Filing Status 
82 Tax Due and Refunds 
82 Figure 3-4 Tax Tables 
83 Example 3-1C 
84 Marginal and Effective Tax Rates 
85 Example 3-1D 
88 3.2-1 What Is a Capital Gain? 
89 Example 3-2A 
89 3.2-2 Capital Gains Tax 
90 Figure 3-5 Long-Term Capital Gains 
90 Example 3-2B 
91 3.2-3 Capital Losses 
91 Example 3-2C 
92 Example 3-2D 
94 3.3-1 Self-Employment Tax 
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95 Figure 3-6 Self-Employed People 
95 Financial Smarts 
96 Example 3-3A 
96 3.3-2 Estate, Inheritance, and Gift Taxes 
96 Estate and Inheritance Taxes 
97 Example 3-3B 
98 Gift Tax 
 
Application: 
51 Lesson 2.1 Review and Practice 
86 Lesson 3.1 Review and Practice 
93 Lesson 3.2 Review and Practice 
99 Lesson 3.3 Review and Practice 
101-104 Chapter 3 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.74 Complete IRS Form W-4 

Instruction: 
42 2.1-1 Withholding 
42 Federal Withholding 
43 Figure 2-1 Form W-4 
44 Example 2-1A 
44 Figure 2-2 Wage Bracket Method Tables 
 
Application: 
51 Lesson 2.1 Review and Practice 
 

1451.75 

Identify which level(s) of government typically 

receive(s) the tax revenue for income taxes, payroll 

taxes, property taxes, and sales taxes 

Instruction: 
42 2.1-1 Withholding 
42 Federal Withholding 
43 Figure 2-1 Form W-4 
44 Example 2-1A 
44 Figure 2-2 Wage Bracket Method Tables 
46 Social Security and Medicare Deductions 
46 Example 2-1B 
47 Example 2-1C 
48 State and City Income Taxes 
48 Example 2-1D 
49 Figure 2-3 State Income Tax Table 
49 Example 2-1E 
76 3.1-1 Filing a Tax Return 
77 Financial Smarts 
77 3.1-2 Taxable Income and Tax Due 
77 Income 
78 Figure 3-1 W-2 Form 
78 Figure 3-2 1099-NEC 
79 Example 3-1A 
80 Financial Smarts 
80 Tax Credits and Incentives 
81 Example 3-1B 
82 Figure 3-3 Taxpayer’s Filing Status 
82 Tax Due and Refunds 
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82 Figure 3-4 Tax Tables 
83 Example 3-1C 
84 Marginal and Effective Tax Rates 
85 Example 3-1D 
88 3.2-1 What Is a Capital Gain? 
89 Example 3-2A 
89 3.2-2 Capital Gains Tax 
90 Figure 3-5 Long-Term Capital Gains 
90 Example 3-2B 
91 3.2-3 Capital Losses 
91 Example 3-2C 
92 Example 3-2D 
94 3.3-1 Self-Employment Tax 
95 Figure 3-6 Self-Employed People 
95 Financial Smarts 
96 Example 3-3A 
96 3.3-2 Estate, Inheritance, and Gift Taxes 
96 Estate and Inheritance Taxes 
97 Example 3-3B 
98 Gift Tax 
 
Application: 
51 Lesson 2.1 Review and Practice 
86 Lesson 3.1 Review and Practice 
93 Lesson 3.2 Review and Practice 
99 Lesson 3.3 Review and Practice 
101-104 Chapter 3 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.76 

Explain why some income is reported on an IRS 

Form W-2 and some is reported on an IRS Form 

1099, and how that could affect their taxes 

Instruction: 
76 3.1-1 Filing a Tax Return 
77 Financial Smarts 
77 3.1-2 Taxable Income and Tax Due 
77 Income 
78 Figure 3-1 W-2 Form 
78 Figure 3-2 1099-NEC 
79 Example 3-1A 
 
Application: 
86 Lesson 3.1 Review and Practice 
101-104 Chapter 3 Review Your Knowledge, 

Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

1451.77 Complete a 1040 form to file their tax returns 

Instruction: 
76 3.1-1 Filing a Tax Return 
77 Form 1040 
 
Application: 
86 Lesson 3.1 Review and Practice 
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101-104 Chapter 3 Review Your Knowledge, 
Apply Your Knowledge, Expand Your 
Learning, Problem-Based Learning 

 

 


